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In accordance with instructions received from
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| Messrs. ZDOROVYI SON LLP, Ukraine, we
| attended for the analysis of the submitted samples
| at the laboratory of FE “SGS UKRAINE”, Odessa:

[ On a consignment described as:
| Submitted Sample of Fuel granules

On which we report as follows:
| Place of analysis/testing:

Laboratory of FE “SGS UKRAINE”, Odessa
Dates of testing: 05-07/02/17

ANALYSIS

| Having prepared and analyzed the submitted
sample, laboratory of FE “SGS UKRAINE”, Odessa
reports the following results:

B cOOTBETCTBUM C UHCTPYKUMAMM, nonydeHHbiMu o 000
«3[0OPOBbIA COH», YkpauHa, Hamu 6bino
npoBedeHo uccnegoBaHue B nabopatopum UMM «CXKC
YKPAUHAY, . Ogecca Ha npegocTaeieHHoOM obpasue:

HaumeHoBaHwue rpy3a no onvMcaHuto:
MNpepocTaBneHHast Npo6a TOMNJIMBHbIX rpaHyn

Mebl coobLiiaem cnegytoLee:

MecTo npoBefeHust uccnegoBaHus:
Jlabopatopus UM «CXKC YKPAUHAY, r. Ogecca
Bpewmsi npoBeaeHust uccnegosanus: 05-07/02/17

AHAJINU3bI
MpoBeas  MOATOTOBKY — NPEAOCTaBMEHHOW  Apobbl U1
Heobxoaumble uccnegoBaHus, nadopatopuen W «CXC
YKPAUHA», . Opgecca Obun MomyyeHbl criegyrolime
pesynbraThl:

Results /

Test/ Tecm P Method / Memod
e3ysibmamabl
Moisture (ar) / Bnara (pabo4ee cocrT.) 6.73 % EN 14774-2
Ash (ar) / 3ona (paboyee cocT.) 0.59 %
Ash (d) / 3ona (cyxoe cocT.) 0.63 % ENHE
Volatile matters (ar) / Jletyuue B-Ba (paboyee cocT.) 77.96 % EN 15148
Volatile matters (d) / JleTy4ne B-Ba (Cyxoe COCT.) 83.58 %
Sulphur (ar) / Cepa (paboyee cocrT.) 0.01 % EN 15408
Sulphur (d) / Cepa (cyxoe cocT.) 0.01 %
Net CV (ar), kcal’kg 4096 kkan/kr
Huslwag Tennota cropaHus (paboyee cocT.)
Net CV (d), kcal/kg 4431 kxan/kr
Huslwag Tennota cropaHus (cyxoe cocT.) EN 14918
Gross CV (d), kecal/kg
4734 xxan/kr
Bblicllas Tennota cropaHns (Cyxoe COCT.)
Gross CV (daf), kcal/kg 4764 kan/kr
|| Bbiclias Tennota cropanus (cyxoe 6e330/bHOE COCT.)
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This document is issued by the Company subject to its General Conditions of Service
(www.sgs.com/en/Terms-and-Conditions.aspx). Attention is drawn to the limitations of liability,
indemnification and jurisdictional issues established therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this
document is advised that information contained hereon reflects the Company’s findings at the
time of its intervention only and within the limits of client’s instructions, if any. The Company’s
sole responsibility is to its Client and this document does not exonerate parties to a transaction
from exercising all their rights and obligations under the transaction documents. Any
unauthorized alteration, forgery or falsification of the content or appearance of this document is
unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified at
https://sgsonsite.sgs.com/en/v2/common/ecertificate/authenticateeCertificate.jsp.
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WARNING: The sample(s) to which the findings recorded
herein (the “Findings”) relate was (were) drawn and / or
provided by the Client or by a third party acting at the Clients
direction. The Findings constitute no warranty of the sample’s
representativeness of any goods and strictly relate to the
sample(s). The Company accepts no liability with regard to the
origin or source from which the sample(s) is/are said to be
extracted.

The above reflects our findings for analyses of submitted

BbiwenpusedeHHbie
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BHUMAHHUE: Obpaszey aubo 06pasyvl, pe3yivmamol
UCcie008aHUll KOMOPbIX NPeOCMAsieHbl 8 SMOoM 0OKYMeHme
(«Pe3ynomamaoly), ObLiu 0mobpamsl u/uiu npedocmasieHsl
Knuenmom nubo mpemuveii cmopoHou, Oelicmgyoujen no
pacnopsoicenuio Knuenma. Pesynomamul He npedcmasnsaom
coboll  eapanmuilo  penpe3eHmamueHocCmy - 00pasyos no
OMHOWEHUIO K KAKOU-TU00 Napmuy mosapd, U OmMHOCAMCS
HanNpAMY10 auib K npe0CmasieHHomy oopasyy (oopasyam).
Komnanua ne mnecem omeemcmeeHHOCHU 6 OMHOWEHUU
nPoUCX0dicOenus 00pasya Uiy UCMOYHUKA, ON KOMopozo OH
ObL1 OMobpan.

OaHHble ompa)katom  pesyfibmameakl . aHarnu308

sample(s) only and does not refer nor verify any shipment. This
report is not applicable for L/C negotiations.

This document is issued by the Company under its General
Conditions of Service accessible at
http://www.sgs.com/terms_and_ conditions.htm

Attention is drawn to the limitation of liability, indemnification and
Jurisdiction issues defined therein.

npedocmasnieHHbIx HaM 06pa3yos U He [noomeepxoarm Kakyt-nubo
omepysKy. Hacmoswul omyem He sensgemcs OCHosaHuem Orisi
repe2080pos8 o akkpeoumusy.

Hacmosiwuti  dokymeHm ebinyujeH KomnaHuel & coomeemcmauu ¢
«Obwumu Ycnosusimu OkasaHusi Ycnye»
http://www.sgs.com/terms_and_conditions.htm O6pawaem e6HuMaHue Ha
ycnosusi 06 oegpaHu4eHuUU U 0Cc8060X0eHUU Om omeemcmeeHHocmu U

topucoOuKyUU.
Signed and dated in Odessa r.Opgecca
On 07" of February, 2017 Harta 07 cbeBpans, 2017 r.
Mindiv Mwhane

For and on behalf of SGS UKRAINE

SGS Ukraine

103, Chornomorskogo Kozatstva Street

Odessa-65003 Ukraine
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OT1 umenun CXXC YKPANHA
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